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A NEW ERA: AGAINST 

RULE­OF-THUMB ECONOMICS 

The most pressing economic 

problems of our time require 

pragmatic remedies closely 

tailored to context 

In recent decades, mainstream economics has 

become closely associated with a particular set of 

policies labeled "neoliberalism." The neoliberal policy 

paradigm favors expanding the scope of markets 

(including global markets) and restricting the role of 

government action. Today it is widely recognized that 

this approach failed in a number of important respects. 

It widened inequality within nations, did little to 

promote the climate transition, and created blind spots 

ranging from global public health to supply-chain 

resilience. 

The neoliberal era did witness a major achievement. 

Record economic growth in many developing 

economies, including the most populous, brought a 

massive reduction in extreme poverty around the 
















